| HN Condo Supply & Demand VNK Consultancy

35000

30000

25000
20000
15000
10000
5000
1

2015 2016 2017 2018 2019 2020 2021 221Q

o

MW total launch M total sold

(XF2: CBRE, VNKIC)
> Supply decreased almost 50% since Covid 19



VNK Conettancy
2 HCM Condo Supply & Demand
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» Since 2015, Supply in HCM has been decreased continuously due to investigation on land and Covid 19.
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OHN Supply by Segment
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» Since 2015, Mid-End Condo supply is 65.2%. Luxury supply is only 0.4%



d HCM Supply by Segment VNK Consultancy
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» High—End Condo supply is 36% since 2015 due to high new condo price.
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2 HN Condo Price by Segment
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» Condo prices have been stable. However, Luxury price has been change significantly in 2021.
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2 HCM Supply by Segment

10000
9000
8000
7000
6000

5000

4000

3000

2000

1000

2015

(XtZ:CBRE, VNK IC)

2016

mmm Ultra Luxury(RA)

2017 2018

=——Luxury =——High End

2019 2020
Mid End =—Affordable

2021

18000

16000

14000

12000

10000

8000

6000

4000

2000

Investment
Consultancy

» Since 2015, Luxury Condo price has been increased more than twice fold. Moreover, there is Ultra Luxury Condo is s

hown up.



aPrice Comparison in Ultra Luxury
and Luxury(HN vs HCM)
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» Ultra Luxury and Luxury condo prices gap in HN and HCM have been wider since 2015
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aland Price in HCM Conoultancy

1. Average Land Price, D2, 2011-2020 2. Average Land Price, Thu Thiem, 2011-2020
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» HCM Land price has kept increasing significantly



